E A Patil & Associates LLP

% Chartered Accountants LLP Identification No.: AAE-5005
} HO: 1301, Proxima Building (Arunachal Bhavan), HO.: 022 4974 2721/22/23/24/25, 022 4123 6827 /
Plot No. 19, Sector - 30A, Vashi, Navi Mumbai - 400 705. | 2766 8581/ 2789 0594 / +91 89760 33362
BRANCH: 102, Susheel House, Plot no. 61/1 BRANCH: +9198336 51292
Old Thana Naka Road, Panvel - 410 206. www.eapllp.in

INDEPENDENT AUDITOR’S REPORT
To the Members of Sharon Bio-Medicine Limited
Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the standalone financial statements of Sharon Bio-Medicine Limited (“the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss (including other
comprehensive Income), statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid financial
statements give a true and fair view of in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 315t 2023, and its profit, changes in equity and its cash
flows for the year ended on that date,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Basis for Qualified Opinion

1. Attention is drawn to Note No. 2.12 of the Financial Statements, Impairment testing as required
under IND AS 36. The Company was not able to undertake the impairment testing due to transition
of management from Resolution Professional to Successful Resolution Applicant.

2. Attention is drawn to foot Note No. 20 of the financial Statements, Pursuant to the erstwhile
Resolution  Plan, the erstwhile Resolution Applicants (Peter Beck und Partner
Vermoegensverwaltung Ltd) have infused a sum of Rs. 10.06 Crores, pending allotment of shares
within the stipulated time as per the Companies Act 2013, since the erstwhile Resolution Applicant
has failed to implement the resolution plan and the matter pertaining to refund of the said amount
is under litigation between erstwhile resolution applicant and financial creditors. This amount has
been disclosed under Other Current Liabilities as Share Application Money Pending Allotment.
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Emphasis of Matter

Our opinion is not modified in respect of the following matters,

1s

iii.

The Company as on March 31, 2023 has accumulated losses of Rs. 71153.93 Lakhs (Previous Year
ended on March 31, 2022 Rs. 73092.23 Lakhs (Excluding Share Premium and Revaluation Reserves)
and its current liabilities exceeded its total assets by Rs. 2603.5 Lakhs Lakhs (Previous year Rs
4379.30 Lakhs). Refer note no 1(a), in the opinion of the management, the future prospects of the
Company would be determined on the implementation of resolution plan as stated in Note 1 of
financial statements, Hence, in view of the above facts and continuing operations of the Company, the
financial statements have been prepared on a going concern basis.

Attention is drawn to Corporate Insolvency Resolution Process of Note no 1 regarding :

The company was under Corporate Insolvency Resolution Process (hereinafter referred as 'CIRP'
or 'CIR Process') under Insolvency and Bankruptcy Code, 2016 (hereinafter referred as 'IBC' or
‘the Code') with Mumbai Bench of National Company Law Tribunal (hereinafter referred as
'NCLT"). Refer Note No. 1 of the financial results, for the direction passed by Hon'ble Supreme
Court, State Bank of India filed an application bearing IA No. 1062/2022 and an additional
affidavit (“Lender’s Application) on behalf of all the Lenders of Corporate Debtor for granting
105 days for inviting EOI; inviting resolution plans from interested prospective resolution
applicants; appointment of Mr. Pulkit Gupta (IBBI IP Registration No. IBBI/IPA-001/1P-P-
02364/2021- 2022/13697) as the Resolution Professional and to take all necessary actions for
completion of resolution process of the Corporate Debtor.

The Hon’ble NCLT, Mumbai Bench -1 vide order dated 3rd June 2022 allowed the aforesaid
lender’s application and appointed undersigned as the Interim Resolution Professional.
Prospective resolution applicants have submitted their resolution plans for the company which
have been put to vote by the Resolution Professional and the Committee of Creditors.

The CoC after various rounds of discussions with the resolution applicants the resolution plan
submitted by Innova Captab Ltd. (“Resolution Plan of Innova”) for the Corporate Debtor was
approved by members of the CoC on 16.11.2022 and later approved by the Hon’ble NCLT,
Mumbai Bench -1 on 17.05.2023.

Pursuant to the order passed by the Hon’ble NCLT approving the Resolution Plan, the Resolution
Professional has demitted his office and currently, Monitoring Committee(“MC”) has been
formed for the implementation of the Resolution Plan.

The Monitoring Committee has authorized Mr. Pulkit Gupta, Monitoring Agent, to preside as the
Chairperson of the Monitoring Committee during the First MC Meeting held on 23rd May 2023.

3. Attention is drawn to Foot Note No 19 of the financial statements regarding unpaid and unclaimed

dividend Rs 12.74 lakhs The company is in the process of transferring the Unclaimed dividend to
Investor’s protection Fund of Central Government.
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4. Attention is drawn to Note No. 14, The Foreign Currency Convertible Bonds amounting to Rs. 169.69
Crores shall be dealt with in line with the resolution plan as stated in Note 1 of the financial
statements, hence the same are not required to be bifurcated into debt and equity component,

5. Attention is drawn to Note No. 2.14, The Loans and liabilities of Rs. 360,55 Crores are stated at
amortized cost as repayment amount has been determined as per NCLT order, hence the effective
Interest rate as per IND AS 109 bears no effect.

6. Attention is drawn to Note No. 2.9 with reference to IND AS 12 regarding the determination of
Deferred Tax Asset and liabilities, the Company has determined the amount of deferred tax
assets/liabilities but same has not been recognized in the books as there is no reasonable certainty
regarding the future profits of the Company due to the pending implementation of the NCLT Plan.

7. Attention is drawn to Note no 2.7(b)(ii) regarding the gratuity trust formed for the Gratuity
Contribution through the group gratuity scheme. The Company is unable to contribute towards the
Trust fund for the pending changes in the trustees. Since there are no transactions in the gratuity
trust, the same has become inoperative.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Sr.No Key Audit Matter Auditor's Response

1 Evaluation of the appropriateness of going | We performed the following key audit procedures:
concern  assumption and  related
disclosures a. We have evaluated recent developments of CIRP

process and implication on continuity of the

The Company as on March 31, 2023 has business.
accumulated losses of Rs. 71153.93 Lakhs
(Previous Year ended on March 31, 2022 b. We have evaluated events subsequent to the
Rs. 73092.23 Lakhs) (Excluding Share balance sheet date up to the date of our audit
Premium and Revaluation Reserves) and report to determine if there is any impact on the
its current liabilities exceeded its total going concern assessment.
Assets by Rs  2603.5 Lakhs. In the opinion
of the management there is a reasonable
certainty about the company to continue
as a going concern with the successful
implementation of the resolution Plan.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors being suspended during the Insolvency Resolution Process, as per Order
dated March 8t 2018, the Chief Executive Officer is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibi#gearinetudes maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, Chief Executive Officer (CEO) is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

These financial statement are approved by Mr. Pulkit Gupta, Monitoring Agent and Mr. Kaushik Banerjee,
Chief Executive Officer of the Company in the meeting held on May 30th, 2023.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and evidence
that is sufficient and appropriate to provide basis for our opinion. The risk of not detecting
material misstatement resulting from fraud is higher than for one resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, Intentional
missions, misrepresentations, or the override of internal control.

il.  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) of the Act, we
are also responsible for expressing your opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

iii.  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

iv.  Conclude on the appropriateness of the management use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify your opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report as mentioned in
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key Audit matter para. However, future events or conditions may cause the Company to
cease to continue as a going concern,

v.  Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding among other matter, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and the matters that
may reasonably be thought to be on our independence, and where applicable, related safeguards.

Other Matter:

. Taxation Matters with respect to National Company Law Tribunal Order and Other Authorities with
respect to evaluation of Uncertain Tax Positions:

a. Indirect Tax Receivables: As at March 31st 2023, in accordance with Note 6(ii) in the
Financial Statements, the company has refund under VAT/Sales-Tax to the extent of
Rs.739.58 Lakhs.

b. The Company also has demands raised by the sales tax authorities to the extent of Rs.
13,821.19 Lakhs as stated in Note 46 (a) of the financial statements. In wake of these
demands, the likelihood of refunds could not be ascertained.

il. ~ Due to the Corporate Insolvency Resolution Process, the Board of the Company is suspended since
March 08, 2018. As a result, the entity is unable to comply with the following provisions of the
Companies Act, 2013 & SEBI Listing Obligations & Disclosure Regulations, 2015.

a. The appointment of Women Director appointed under Section 149 of the Companies Act,
2013 and Regulation 17 of SEBI (LODR),2015 has not been made.

b. No Audit Committee has been formed under Section 177 of the Companies Act, 2013 and
Regulation 18 of SEBI (LODR),2015.

¢. The Company has not filed the Annual Return as required under Section 92 of the Companies
Act, 2013, Also, the Company has not held the Annual General Meeting as mandated under
Section 96 of the Companies Act, 2013.

d. No Board Meetings were held as mandated under Section 173 of the Companies Act, 2013.

e. Nomination & Remuneration Committee in accordance with Section 178 of the Companies
Act, 2013 and Regulation 19 (4) of SEBI (LODR) 2015 has not been formed.

A —

|Page 5 of 15



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

ii.

iil.

Vi,

vil.

viil.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

Except for the possible effect of the matters described in basis for qualified opinion Para above, in
our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Reportare in agreement with the books of account.

Except for the possible effect of the matters described in basis for Qualified opinion Para above, in
our opinion, the aforesaid IND AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
except as stated in the Emphasis of Matter Paragraph.

Board of the Company was dissolved due to suspension by NCLT order dated March 8, 2018.
Therefore, no opinion can be passed on the clause related to disqualification of directors under
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”,

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, there is no such remuneration paid by the
Company on account of suspension of the board in accordance with the NCLT order dated March 8,
2018. Accordingly, no opinion can be passed on the clause related to managerial remuneration of
directors under Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations aggregating to Rs 346.83 Lacs
(Net off Receivable) on its financial position in its financial statements- Refer Note 1,46 of
the financial statements.

ii. The Company is not required to make provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company except in the case of unclaimed/unpaid
dividend amounting to Rs. 12.74 Lakhs pertaining to Financial Year 2010-11, 201 1-12,2012-
13 and 2013-14 which is pending to be credited to the Investor Education and Protection
Fund.

NAVI
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vi.

(a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

» directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or,

* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (iv) (a) and (iv) (b) contain any material mis-statement.

Compliance with Section 123 of the Act is not applicable to the company as the company has
not declared or paid any dividend during the current financial year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the financial year ended March 31, 2023.

For E. A. PATIL & ASSOCIATES LLP
Chartered Accountants
(Firm Registration No, 117371W/W100092)

&
: //\\,.9}
Ujwal N. Landge // T/ NAVI
Partner [[<{ MUMBAI \¢
(" Firm Reg.No.

Membership no. 108231 \\* W100092

s)
2.
Place: Navi Mumbai \\'{"4;& #
Ned Acct
Date: 30t May 2023 =

UDIN: 23108231BGWMVF6557
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Sharon Bio Medicine Ltd

Annexure A to the Independent Auditor's Report for the financial year ended 31st March, 2023.
(Referred to in our report of even date)

i)

iii)

iv)

In respect of Property, Plant and Equipment:

The Company has maintained proper records showing full particulars, including
quantitative details and situation of property plant and equipment.
The company has maintained proper records showing full particulars of intangible assets;

The Company has a regular program of physical verification of its property, plant and
equipment by which all Property, plant and equipment are verified in a phased manner. In
accordance with this program, the Property, plant and equipment were physically verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification except for the assets which are not in working conditions
and form part of the books of accounts. The management is in process of assessing the
condition of these assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the titie deeds of immovable properties are held
in the name of the Company.

The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) and Intangible assets during the year.

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

The management has conducted the physical verification of inventory at reasonable
intervals and no material discrepancies were noticed on physical verification,

The Company has not been sanctioned working capital limits in excess of five crore rupees in
aggregate during any point of time of the year, from banks or financial institutions on the
basis of security of current assets, hence the requirement of quarterly returns or statements
to be filed with the banks and financial institutions is not required.

The Company has not made investments, provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year. Accordingly, the provisions of clause 3 (iii) (a)
to () of the Order are not applicable to the Company

The Company has not either directly or indirectly, granted any loan to any of its directors or to
any other person in whom the director is interested, in accordance with the provisions of section
185 of the Act and the Company has not made investments through more than two layers of
investment companies in accordance with the provisions of section 186 of the Act. Accordingly,
provisions stated in paragraph 3(iv) of the Order are not applic the Company.

M L‘J M .B Al
Firm Reg.No.
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vi)

vii)

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

The Central Government has prescribed the maintenance of cost records under Section 148(1) of
the Companies Act, 2013 for the products manufactured by it (and/ or services provided by it).
We have broadly reviewed the books of account relating to materials, labour and other items of
cost maintained by the company pursuant as specified by the Central Government for the
maintenance of cost records under sub-section (1) of section 148 of the Act and we are of the
opinion that prima facie the prescribed accounts and records have been made and maintained.
We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete.

a) As per the records of the company, amounts deducted/accrued in the books of account in
respect of undisputed statutory dues including Income tax, TDS, Service Tax, Goods and Service
Tax, Sales Tax, Profession tax, Provident fund and other material statutory dues have been
generally regularly deposited during the year by the company with the appropriate authorities.

No undisputed amounts payable in respect of GST, Provident fund, Employees’ State Insurance,
Income-tax, Duty of Customs, Cess and other material statutory dues were in arrears as at 31
March 2023 for a period of more than six months from the date they became payable except for
the previous years are as follows:

(Rs. In Lakhs)

Nitia o Period to
Nature of Amount which the Date of Remarks,
the : Due Date
the dues in Lakhs amount Payment ifany
statute
relates
Tax
Income : ’ 07t May
Tax VUSRI | gy | TRl lagivvos | Mot | . pespaia
Source Year 2017-18 ; 0
Act, 1961 (TDS) April 2018 pursuant
to NCLT
Finance Financial us¥May 0Ol*der
i ‘ 2017 th | Not Paid
Actiogs | ServiceTax 3181 | yoar2017-18 ? l ;‘;{1)3 otFal dated
b March 08th

Income Dividend ; . 2018
Tax Distribution 64.59 | | 2133?23113 Not Paid
Act, 1961 Tax .
Total 117.59

b) The outstanding dues of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax,
Service tax, Duty of Customs, Value added tax, Cess or other statutory dues which have not been
deposited by the Company on account of disputes are as follows:
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(Rs. In Lakhs)

Nature of Amount Period to which | Forum where dispute
Name of the statute A
dues Rs. amount relates is pending
Maharashtra Value
Added Tax 2002 Sales Tax 581.84 2005-06
Maharashtra Value
Added Tax 2002 Sales Tax 46.42 2009-10
Central Sales Tax | Central
Act, 1956 Sales Tax i AHURRLG
Maharashtra Value Sales T 279 2010-11 As per the notices
Added Tax 2002 aes Lo : : .
Central Sales Tax | Central 146.37 2010-11 vcelved: om e
Act, 1956 Sales Tax '
el o e department.
aharashtra Value
Added Tax, 2002 Sales Tax 149.81 2011-12
Central Sales Tax | Central
Act,1956 Sales Tax 9780 032
: As per the verdict of
Maharashtra Value
Added Tax, 2002 Sales Tax 0.68 2012-13
NCLT "All Statutory
Maharashtra Value
Added Tax, 2002 Sales Tax 10,697.00 2013-14
iabiliti
Central Sales Tax | Central 464.87 2013-14 Lishiiitios: 20 be: dealt
Act, 1956 Sales Tax '
v e ol as per the Resolution
aharashtra Value
Added Tax, 2002 Sales Tax 1117.70 2015-16 .
an
Central Sales Tax | Central
Act,1956 Sales Tax ndis ROlete
Central Sales Tax | Central
Act, 1956 Sales Tax Lo ekl
Income Tax | Income 39.76 From A.Y 2009- | AS PER INCOME TAX
Act, 1961 Tax ' 2021 PORTAL
St Tax | ps 67.59 |  Pri As per TRACES
Act 1961 : rior years s per
— o A Qs As per the notices
SRR R B | SRR 39.02 2016-17 received from the
1994 Tax
department.
Company has filled
appeal for Rs 91,98
Lakhs and balance
Demand for GST July 2017-January | demand amount
refund Claimed st L7 2020 adjudication
proceeding for show
cause notice are in
progress.
Total 14438.9

W100092

e
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viii) The Company has not surrendered or disclosed any transaction, previously unrecorded as

ix)

income in the books of account, in the tax assessments under the Income-tax Act, 1961 as income
during the year,

a) The Company has defaulted in repayment of loans or borrowing made from financial
institutions, banks and other lenders. Details of default are as under-

(Rs. In Lakhs)

Outstanding as on Period of Default
Name of the Bank 31t March, 2022

Allahabad Bank 2,889.82 Since April 2017
Bank of Maharashtra 5,765.33 Since April 2017
Canara Bank 8,449.49 Since April 2017
Edelweiss Asset Reconstruction Co. Ltd 9,341.14 Since April 2017
Indian Overseas Bank 10,397.98 Since April 2017
Punjab National Bank 2,394.92 Since April 2017
State Bank of India 11,923.66 Since April 2017
The Catholic Syrian Bank 864.62 Since April 2017
Union Bank of India 10,256.51 Since April 2017
M P Kala 740.66 Since April 2017
Savita Gowda 44.47 Since April 2017
Siemens Financial Services Pvt Ltd 702.66 Since April 2017
Revon Finance & Invt. Pvt Ltd 1,372.15 Since April 2017
Lalit Misra 8.50 Since April 2017
Asha M Kala 230.95 Since April 2017
India Factoring & Finance Solutions Pvt. Ltd. 232.52 Since April 2017
Department of Science & Technology - Loan 148.00 Since April 2017
FCCB 16,969.02 Since April 2017
GRAND TOTAL 82,732.40

The figures have been considered based on the books of accounts. Claims submitted to the NCLT by
the banks, financial institutions and FCCB Holders are to the extent of Rs. 891.3 Crores as per NCLT
Order dated 08" March, 2018. The Claim submitted to the NCLT is exclusive of loan from other
parties.

b) The Company has been declared as willful defaulter by the banks. Since the Company is under
Corporate Insolvency Resolution Process since April 11, 2017, no detail of defaults and amounts have
been disclosed here.

¢) The Company had obtained term loans in pre CIRP period, we are unable to confirm whether these
have been utilized for the purpose for which they were obtained. No loan has been obtained during
the financial year.

(d) On an overall examination of the balance sheet of the Company, we report that no funds have
been raised on short-term basis by the Company. Accordingly, clause 3(ix)(d) of the Order is not
applicable.

(e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint venture as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(e) of the Order is not applicable,
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(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is
not applicable.

X) a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year, accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) On the basis of our examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable

xi) (a) Based on examination of the books and records of the Company, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the Company or on the
Company has been noticed or reported during the course of the audit.

(b) Since no Fraud has been reported, Accordingly, clause 3(xi)(a) of the Order is not applicable.

(c) No Audit Committee has been formed under Section 177 of the Companies Act, 2013 and
Regulation 18 of SEBI (LODR),2015.

xii) The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

Xiii) The transactions with related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party transactions have
been disclosed in the financial statements as required by the applicable Accounting Standards

Xiv) a) The Company has an Internal Audit system commensurate with the size and nature of its
business.

b) The reports of the Internal Auditor for the period under audit has been considered.

Xv) The Company does not have Board of Directors, hence provisions of Section 192 of the
Companies Act, 2013 is not applicable to the Company.

xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) During the course of audit, the Group as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC. Accordingly, the requirements of
clause 3(xvi)(d) are not applicable.

([<( wmumBAl \E\
td L Firm Reg.No ) o ff
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The Company has not incurred cash losses during the Financial Year 2022-23 and 2021-22.

There has been no resignation of the statutory auditors during the year. Accordingly, clause

According to the information and explanations given to us and on the basis of the financial ratios,
ageing, other information accompanying the financial statements, our knowledge of the interim
management and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. However we also draw your attention to Note 1 of the financial
statements. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and

There is no unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not

xvii)
xviii)
3(xviii) of the Order is not applicable.
Xix)
when they fall due.
Xx)
applicable.
Xxi)

The company is not liable to prepare consolidated financial statements. Accordingly, clause 3
(xxi) of the Order are not applicable.

For E. A. PATIL & ASSOCIATES LLP
Chartered Accountants
(Firm Registration No. 117371W/W100092)

(5

CA Ujwal N. Landge ] B

Partner

Membership no. 108231
Place: Navi Mumbai
Date: 30t May 2023
UDIN: 23108231BGWMVF6557

|Page 13 of 15



Sharon Bio Medicine Ltd
Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sharon Bio Medicine Ltd (“the
Company”) as of March 31, 2023 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

i |Page 14 of 15
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a. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

b. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

c. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind
AS financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls with reference to standalone financial
statements and such internal financial controls with reference to standalone financial statements were
operating effectively as at March 31, 2023, based on the criteria for internal financial control with reference
to standalone financial statements established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL .

For E. A. PATIL & ASSOCIATES LLP
Chartered Accountants
(Firm Registration No. 117371W/W100092)

CA Ujwal N. Landge

Partner

Membership no. 108231

Place: Navi Mumbai

Date: 30" May 2023

UDIN: 23108231BGWMVF6557

MUMBAI
Firm Reg.No.
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Sharon Bio - Medicine Limited
Balance sheet as at March 31, 2023 (Standalone)

The accompanying notes form an integral part of this Balance Sheet
As per attached report of even date.

For E.A. Patil & Associates LLP

Chartered Accountants
Firm Registration No. 117371W / W100092

CA Ujwal N. Landge
Partner
Membership No: 108231

bl S Fom

Place: Navi Mumbai
Date: May 30th, 2023
UDIN: 23108231BGWMVFEE5T

Rs. in Lakhs
Particulars Note | AsatMarch31,| AsatMarch 31,
No. 2023 2022
ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment and Intangible assets 2 12,754.38 13,367.55
(b) Capital work-in-progress 20.09 14.89
(c) Right to use of Assets 32,15 96.77
(d) Financial Assets
(i) Investments 3 - 0.13
(i)  |Loans & Advances 4 - 29.69
(iii)  |Others Financial Assets 5 6.00 6.00
(e) Other non-current assets 6 909.99 866.70
13,722.61 14,381.71
2 |Current assets
(a) Inventories 7 3,901.79 4,232.54
(b) Financial Assets
(i) Current investments
{ii) Trade receivables 8 2,608.49 2,687.80
(it}  |Cash and cash equivalents 9 976.86 740.44
(iv)  |Bank balances other than (iii) above 10 8,022.36 4,422.40
(c) Other current assets 11 2,072.00 3,448.91
17,581.51 15,532.09
TOTAL 31,304.12 29,913.80
EQUITY AND LIABILITIES
1 (Cquity
(a) Equity Share capital 12 115.11 115.11
(b) Other equity 13 (59,149.54) (61,037.15)
{59,034.43) (60,922.04)
2 [Non-current liabilities
(a) Financial Liabilities
(i) Long term borrowings 14 55,801.72 55,801.72
(ia) |Lease Liabilities 15 - 34.14
(b) Long term provisions 16 629.21 706.87
56,430.94 56,542.74
3 |Current liabilities
(a) Financial Liabilities
(1) Short term borrowings 17 26,930.68 26,930.68
(ia) |Lease Liability 39.81 79.35
(i) |Trade and other payables
Total outstanding dues of Micro Enterprises and Small 18 135.13 217.03
Enterprises
Total outstanding dues of creditors other than Micro 18 3,912.62 4,129.43
Enterprises and Small Enterprises
(i) Other fllnancial liabilities .{other than those specified 19 24.74 24.78
under item (c) to be specified)
{b) Other current liabilities 20 2,608.71 2,782.74
(c) Short-term provisions 21 255.92 129.10
(d) Liabilities for current tax (net)
33,907.62 34,293.10
TOTAL 31,304.12 29,913.80
Summary of Significant accounting Policies 1

For Sharon Bio-Medicine Limited.

THNESH SHARMA, pulkit Gupta
‘E-PRF u.:m;'_'_N“i' Monitoring Agent

\Dw‘-/n

Kaushik Banerje
CEO

Rakhi Makhloja - Company Secretary
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Sharon Bio - Medicine Limited
Statement of Profit and Loss Account for the Year ended March 31, 2023 (Standalone)

Rs. in Lakhs
Note Year ended on Year ended on
Particulars
No. March 31, 2023 March 31, 2022
1 INCOME
(a) [Revenue from Operations 22 19,497.94 18,839.11
(b) |Other Income 23 445.63 281.11
Total Income 19,943.57 19,120.22
] EXPENSES
(a) |Cost of Materials Consumed 24 9,115.96 9,699.84
(b) [Changes in Inventories of Finished Goods, WIP & Stock-in-trade 25 419.69 (175.90)
(c) |Manufacturing Expenses 26 2,240.86 2,235.73
(d) |Employee Benefit expense 27 3,329.34 3,059.11
(e) |Depreciation and Amortisation expense 28 1,074.22 1,122.89
(f)  |Finance Cost 29 6.21 11.04
(g) [Other Expenses 30.a. 1,856.76 1,400.03
Total Expenses 18,043.05 17,352.74
Il |Profit/(loss) before exceptional items and tax 1,900.52 1,767.48
Add / (Less): Exceptional ltems 31 B -
IV |Profit/(loss) before tax 1,900.52 1,767.48
Vv Less: Tax Expense 31.a.
VI  |Profit (Loss) for the period from continuing operations 1,900.52 1,767.48
VIl  |Profit/(loss) from Discontinued operations (after tax) 1,900.52 1,767.48
Less :- Short Provision for Tax in Earlier Years - -
VIll  |Profit/(loss) for the period 1,900.52 1,767.48
IX |Other Comprehensive Income
Items that will not be reclassified to profit or loss TOTAL 37.78 (142.65)
Less :- Income Tax relating to Items that will not be reclassified to
Profit or Loss - i
37.78 (142.65)
B (i) Items that will be reclassified to profit or loss
Total Other Comprehensive Income 37.78 (142.65)
Total Comprehensive Income for the period (Comprising Profit (Loss) 1,938.30 1,624.83
X  |Earnings Per Equity Share:
Basic & Diluted (for continued operation) 33 33.02 30.71
Basic & Diluted (for discontinuedoperation)
Basic & Diluted (for continued and discontinuedoperation)

Summary of Significant accounting Policies 1
The accompanying notes form an integral part of this Balance Sheet
As per attached report of even date.

/O-MESN
For E.A. Patil & Associates LLP For Sharon Bio-Medicine Limited. /’_":‘/”_ h‘\\fﬁ\
Chartered Accountants Lo MUMBA! \Z
Firm Registra‘ion No. 117371W/W100092 . \\ . /;\-l
| A

(i o

Pulkit Gupta Kaushik Banerje
Monitoring Agent CEO

\¥
SHARMA

RES \DENT Rakhi Makhloja - Company Secretary

|~

CA Ujwal N. Landge
Partner
Membership No: 108231

Place: Navi Mumbai
Date: May 30th, 2023
UDIN: 23108231BGWMVFE55




Sharon Bio - Medicine Limited
Cash Flow Statement For Year Ended March 31, 2023 (Standalone)

Rs. in Lakhs
St Baktielany Year ended March 31, Year ended March 31,
2023 2022
A Cash Flow From Operating Activities
Net Profit / (Loss) Before Tax 1,900.52 1,767.48
Adjustments for :
Depreciation / amortisation 1,009.60 1,058.22
Loss/(Gain) on sale of fixed assets - (0.30)
Expected Credit Loss reversal (13.85) (5.63)
Liability written back (24.73) (19.88)
Unrealised (gain) / loss on foreign exchange 10.92 76.43
Loss of Asset by Fire 46,15 -
Interest Expense (Lease Asset) 5.67 10.98
Interest income (223.34) (129.08)
Loss on sale of MEIS 28.49 21.82
Bad Debts 5.24 -
844.15 1,012.56
Operating Profit before working capital changes 2,744.67 2,780.03
Adjustment for :
(Increase)/Decrease in Inventory 330.75 699.29
(Increase)/Decrease in Trade Receivables 76.98 236.87
Increase/(Decrease) in Trade Payables (273.95) (16.45)
Increase/(Decrease) in Other Current Liabilities (179.70) (932.40)
Increase/(Decrease) in Current Financial Liabilities (9.06) 0.09
Increase/(Decrease) in Long Term Provisions (39.88) 25.97
Increase/(Decrease) in Short Term Borrowings 0.00 -
Increase/(Decrease) in Short Term Provisions 126.82 52.08
(Increase)/Decrease in Other Current Assets 1,294.57 (562.72)
(Increase)/Decrease in Other Non Current Assets (43.29) (7.03)
Increase/(Decrease) in Long Term Loans & Adv 29.69 (14.38)
Change in Working Capital 1,312.,93 (518.69)
Cash Generated From Operations 4,057.60 2,261.34
Net Income Tax (paid) / refunds 53.84 34.44
Net Cash Flow From / (used in) Operating Activities (A) 4,111.44 2,295.78
B Cash Flow From Investing Activities
Purchase of Property, Plant & Equipment (PPE) (498.53) (451.47)
Proceeds from sale of PPE/Capitalisation of PPE - 0.83
Interest received 221.06 126.34
Investments in Gratuity Trust 0.13 -
(277.34) (324.30)
Net Cash Flow From / (used in) Investing Activities (B) (277.34) (324.30)
& Cash Flow From Financing Activities
(Increase)/Decrease in Other Financial Assets 2.28 2.28 2.74 2.74
Net Cash Flow From / (used in) Financing Activities (C) 2.28 2.74
/'.{)_‘5’",5 “l\ .S
(7 No\
N QA
i F”&%o%% . \\.\vy‘\ )
.




Rs. in Lakhs

Sr.No B Year ended March 31, Year ended March 31,
2023 2022
Net Inc/(Dec) in Cash and Cash Equivalents (A+B+C) 3,836.38 1,974.23
Cash and Cash Equivalents at the beginning of the year 5,162.84 3,188.61
Cash and Cash Equivalents at the end of the year 8,999.22 5,162.84
3,836.38 1,974.23
Components of Cash & Cash Equivalents
Cash on Hand 2.82 3.41
Current Account 974.05 737.03
Unpaid Dividend Account (Earmarked) 12.74 12.78
Deposits & Bank Balance held as restricted use 8,009.62 4,409.62
8,999.22 5,162.84

The accompanying notes form an integral part of this Cash Flow Statement
Notes:
1.The Cash Flow Statement has been prepared under the Indirect Method as set out in the Indian Accounting Standard (IND AS

7)- Cash flow statement and presents cash flow by operating, investing and financing activities.
2.The amendments to IND AS 7 Cash Flow Statements requires the entities to provide disclosures that enable users of financial

statements to evaluate changes in liabilities arising from financing activities,including both the changes from cash flow and non-
cash changes, suggesting including reconciliation between the opening and closing balances in the Balance Sheet for liabilities
arising from financing activities.

3.Figures in the brackets are outflows/deductions.

4.Figures of the previous year have been regrouped/rearranged wherever necessary to make it compa rable to the current year
presentation

For E.A. Patil & Associates LLP For Sharon Bio-Medicine Limited.
Chartered Accountants
Firm Registration No. 117371W/W100092

L

Pulkit Gupta Kaushik Banerjee
Monitoring Agent CEO

W.

Rakhi Makhloja - Company Secretary

CA Ujwal N. Landge
Partner

Place: Navi Mumbai
Date: May 30th, 2023
UDIN: 23108231BGWMVFE55%F
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Sharon Bio - Medicine Limited
Notes to the Financial Statements as at 31st March 2023 (Standalone)

3 INVESTMENTS Rs. in Lakhs
As at March 31, | As at March 31
PARTICULAR A Z
. 2023 2022
A Trade Investments - Unquoted = =
B Other Investments - Unquoted - ~
A Other Investments - Quoted

Investment of Gratuity Fund* - 0.13
- 0.13

Less: Provision for Diminution in value of Investment - -
TOTAL - 0.13

*The gratuity benefit of the Company was administered by a trust formed for this purpose through the group gratuity
scheme. The Company has not contributed towards the Trust fund for the pending changes in the trustees, Since there are

no transactions in the gratuity trust, the same has become inoperative.

4 LONG TERM LOANS & ADVANCES Rs. in Lakhs
As at March 31, | As at March 31,
PARTICULARS 4 i
G 2023 2022
i Security Deposits
i Security Deposits (Secured and Considered Good) - -
i Unsecured and considered good - 29.69
it Doubtful - -
ii Capital Advances - -
TOTAL - 29.69
Additional Disclosure for Loans and Advances
Amount of loan | Percentage to the

Type of Borrower

Nature of Loan

or advance in the
nature of loan
outstanding

total Loans and
Advances in the
nature of loans

Promotoers

Directors

Key Management Person

Related Parties

5 OTHER FINANCIAL ASSETS - NON CURRENT Rs. in Lakhs
As at March 31, | As at March 31,
ICU
PARTICULARS 2023 2022
i Security Deposits - -
ii Bank deposits with more than 12 months maturity E
_ Deposits with original maturity for more than twelve months (Liened against
fii 6.00 6.00
Margin Money)
TOTAL 6.00 6.00
* FD created against Bank Guarantees issued to MPCB
6 OTHER NON-CURRENT ASSETS Rs. in Lakhs
As at March 31, | As at March 31,
U
PARTICULARS 2023 2022
i. Security Deposits-other {Unsecured and Considered Good) 165.06 124.50
ii Balances with Statutory/ Government Authorities (Non Current) 739.58 739.58
iii Prepaid Expenses 5.35 2.62
iv Interest Accrued on Fixed Deposits - -
TOTAL 909.99 866.70
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7 INVENTORIES

Rs. in Lakhs

PARTICULARS As at March 31, | As at March 31,
2023 2022
i. Raw Materials 1,943.31 1,858.19
ii Work in Progress 882.48 1,410.20
iii Finished Goods 613.42 505.39
iv Packing Material, 245.15 249.77
v Consumables & Stores & Tools 217.43 209.00
TOTAL 3,901.79 4,232.54
8 TRADE RECEIVABLES Rs. in Lakhs
PARTICULARS As at March 31, | As at March 31,
2023 2022
Trade Receivables considerd good- Secured B -
Trade Receivables considerd good- Unsecured 2,608.49 2,687.80
Trade Receivables which have significant increase in Credit Risk
Trade Receivables- Credit Impaired
Less: Provision for Impairment For
Trade Receivables considerd good- Secured
Trade Receivables considerd good- Unsecured - -
TOTAL 2,608.49 2,687.80
Trade Receivables considerd good- Secured * =
Over Six Months from the date it become due for payment
Trade Receivable — Credit Impaired 66.17 80.02
Trade Recelvables which have significant increase in Credit Risk
Trade Receivables- Credit Impaired
Less: Loss Allowance {66.17) (80.02)
TOTAL 2,608.49 2,687.80

director or a member.

No trade or other receivable are due from the officers of the company either severally or jointly with any other person. Nor
any trade or other receivable are due from firms or private companies respectively in which any officer is a partner, a
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